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| A Prime
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Pl AR Als High Grade
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A+
A Al Upper Medium Grade
| A
(=] BEB+ a2
| sBB Lower Medium Grade
P3 BBE- A3
| eee
BB Non-investment grade
| BB B speculative
Nat B+
eime | B Highly Speculative
: B
cees Substantial Risks
e Extremely Speculative
coc- €
cC In default with little
C prospect for recovery
D ! In default
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Albania
albania/rating)

Andorra
Vandorra/rating)
Angola
angola/rating)
Argentina
Vargentina/rating)
Armenia
armenia/rating)
ruba
Varubasrating)
Australia
Vaustralia/rating)
ustria
Vaustria/rating)

Azerbaijan
(azerbaijan/rating

Bahamas
(/bahamas/rating)
¢bahrain/rating)
Bangladesh
(bangladesh/ratin
Barbados
(/barbados/rating)
Ubelarus/rating)
Belgium
Ubelgium/rating)

Belize
(belize/rating)
Benin
(benin/rating)
(bermudarating)

ia
via/rating)

Boll
poli
Bosnia and
Herzegovina
(/bosnia-and-
herzegovina/rating

Botswana
(botswana/rating;

razil
(brazil/rating)

Bulgaria
(bulgaria/rating)

Burkina Faso
burkina-
faso/rating)
Cambodia
(cambodia/rating
Cameroon
(/cameroon/rating
Canada
(/canadalrating)
Cape Verde
Vcape-
verde/rating)
Cayman Istands.
(/cayman-
islands/rating)
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ongo
Vcongo/rating)
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Vcroatiasrating)
Cuba
cuba/rating)

Cyprus
Veyprus/rating)
Czech Republic
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Iceland
(iceland/rating)
India

(/india/rating)

Indone:
(/indonesia/rating]

Iraq (/iraq/rating)

Ireland
(ireland/rating)

Isle of Man (/isle-
of-man/rating)

Israel
Visrael/ra

a)
Italy (italy/rating)
Ivory Coast

ivory-
coast/raf

9)
Jamaica
jamaica/rating)
Japan
Vjapan/rating)

Jordan
Viordan/rating)
Kazakhstan
(/kazakhstan/ratin
Kenya
(/kenya/rating)
Kuwait
(kuwait/rating)
Kyrgyzstan
(/kyrgyzstan/rating
Latvia
(Natvia/rating)
Lebanon
(/lebanon/rating)
Lesotho
(lesotho/rating)
Liechtenstein
liechtenstein/rati

Lithuania
(/lithuania/rating)

Luxembourg
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